
Invest for the long term
Many of the strongest returns in the markets occur in the period immediately following a sharp decline.

Since 1950, following the worst 12 month periods of performance by the S&P/TSX Composite Total Return Index, the markets 
often followed with solid gains within the following twelve months and significant gains within five years.

In order to take advantage of those returns, it’s important for investors to continue to focus on a long-term plan, stay the 
course, and remain invested. Those who exit the markets, even for a short while, risk missing great opportunities when the 
markets recover. 

S&P/TSX Composite Total Return Index

For more information, contact your financial advisor or visit mackenzieinvestments.com 

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus before investing. 
Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated.
The content of this document (including facts, views, opinions, recommendations, descriptions of or references to, products or securities) is not to be used or 
construed as investment advice, as an offer to sell or the solicitation of an offer to buy, or an endorsement, recommendation or sponsorship of any entity or security 
cited. Although we endeavour to ensure its accuracy and completeness, we assume no responsibility for any reliance upon it.

Source: Mackenzie portfolio analytics
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December 1957 -21% 31% 72% 11%

May 1970 -24% 23% 49% 8%

September 1974 -31% 23% 168% 22%

June 1982 -39% 87% 227% 27%

August 2001 -33% -9% 79% 12%

December 2008 -33% 35% 76% 12%

March 2020 -14% ? ? ?


